
 

 

RESOLUTION #26-26 

BOROUGH OF SADDLE RIVER 
BERGEN COUNTY, NJ 

     

          Date: 01/03/26 
 

RESOLUTION TO AWARD PROFESSIONAL INSURANCE ASSOCIATES INC., 
A DIVISION OF WORLD INSURANCE ASSOCIATES, LLC. AS RISK MANAGER AND 

HEALTH BENEFITS INSURANCE CONSULTANT AS AN EXTRAORDINARY 
UNSPECIFABLE SERVICE IN A REQUIRED DISCLOSURE MANNER 

 
 WHEREAS, the Borough of Saddle River has a need for Risk Management 
Services for its general liability, workers compensation and other related insurance 
service plans, and Health Benefits Insurance Consultant Services for its medical, 
prescription, dental and related benefits service plans; and 
  

WHEREAS, the Borough has obtained an extraordinary services proposal in 
accord with N.J.S.A.40A:11-5(1)(m), and N.J.S.A. 40A:11-5(1)(ii) in a required 
disclosure manner consistent with N.J.S.A. 19:44A-20.5; and 
 
 WHEREAS, the Borough received a proposal (Statement of Qualifications) for 
the positions of Risk Manager and Health Benefits Consultant for Calendar Year 2026 
from: 
 
 WHEREAS, Professional Insurance Associates, a division of World Insurance 
Associates, LLC, 429 Hackensack Street, Carlstadt, NJ 07072 has provided for a 
Business Entity Disclosure Contribution form as well as a Political Contribution 
Disclosure form, indicating no reportable donations have occurred in the past contract 
year; and 
 

WHEREAS, the award of the contract aforesaid shall be conditioned upon the 
certification of the availability of funds from the Current Fund Appropriations, by the 
Chief Financial Officer. 
 
 NOW, THEREFORE, BE IT RESOLVED by the Borough Council of the Borough 
of Saddle River, County of Bergen, State of New Jersey, that Professional Insurance 
Associates, a division of World Insurance Associates, LLC, 429 Hackensack Street, 
Carlstadt, NJ 07072 is appointed for a one (1) year term for Calendar Year 2026 in 
accord with N.J.S.A. 40A:11-5(1)(m) and N.J.S.A. 40A:11-5(1)(ii), in a required 
disclosure manner consistent with N.J.S.A. 19:44A-20.5, to serve as the Borough's 
Risk Manager and Health Benefits Insurance Consultant. 



 

 BE IT FURTHER RESOLVED that compensation shall be as follows, in 
accordance with the proposal: 
 

1. For Risk Manager services related to coverages attained through the Borough's 
membership in the Bergen County Municipal Joint Insurance Fund (BCMJIF), 
an amount equal to six percent (6%) of the Borough's annual assessment as 
promulgated by the BCMJIF, said fee to be paid by the Borough to the 
Consultant within thirty (30) days subsequent to the Fund's prescribed 
payment schedule of the annual assessment by the Borough 
 

2. For Health Benefits Insurance Consultant services related to coverages attained 
through the Borough's membership in the Bergen Municipal Employee Benefits 
Fund (BMED), the amount promulgated by the Fund for assisting in the 
administration and oversight of the employee health benefits program and 
providing claims assistance and client advocate services to both active 
employees and retirees. 

 

3. For all other insurance coverages authorized by the Borough, including but not 
limited to Accident and Health, Disability, Group Dental, Group Life, and 
similar coverages, the normal brokerage commissions paid by the insurance 
company or carrier. 
 

 BE IT FURTHER RESOLVED that either party may cancel the agreement at 
any time by mailing to the other written notice calling for termination at any time not 
less than ninety (90) days thereafter, and fees shall be pro-rated to the date of 
termination. 
 
 BE IT FURTHER RESOLVED that the Mayor is authorized to execute all 
agreements and documents in furtherance of award. 

 
 


